
Cotton Goods Stimulus Fails
To Appear in N. E. Mills

Raw Material Situation Brings About, Deadlock in
Buying; Cloth and Yarn Prices

Easier This Week

NEW BEDFORD, Mass., Nov. 19.
1""UÏE stimulus which it had boon

hoped an uninterrupted week
* of trading would bring to the

textile lines failed to develop, mid
the week has been one of the quietest
in somo timo in all branches of the
industry. Prices aro generally
easier; in some cases marked de¬
clines were recorded.
The raw cotton situation Is com¬

monly regarded as holding* the key to
the entire textile question. So far the
6barp break in prices on cotton has not
Bueceeded in bringing' the mill men

into the market. Thin is due to some
extent to he lack of any inclination
on the part of the South to push of¬
ferings, so that the manufacturers
realize that any movement to enter
the market for volume trading would
tighten prices. Beyond this is the be¬
lief, encouraged by what the mill men

regard as a vindication of tehir stand
in refusin gto buy when prices
mounted to extreme heights a few
weeks, that prices have not as yet
reached the bottom.

Mills Delay Buying Cotton
As a result that deadlock between

the manufacturers and shipers con¬
tinues. The mil men are strengthened
in their stand by the lack of buying
in the finished goods market. The
cloth trade is credited wtih watching
the cotton market, withholding pur¬
chases with the expectation hat priées
will be forced down. The New Bed¬
ford cloh market has been very quiet
this week. The print cloth sales in
the Fall River market fell below 80,-
000 for th« week.

Prices on raw cotton fell about two
cents a pound on the extra staples
grades. The shorter cotton held up
better in price, though it was softer
than last week. The demand in both
cases, however, has not been of a suf¬
ficient volume or of a character to fur-
tiish a real test of their ability to sus¬
tain even the lower quotations.
The prices on Fall River print cloth

have been much easier. The N»>w Bed¬
ford finer goods have met with conces¬
sions of a more limited nature. During
the week there have been many small
orders floating around, with bids under
the market attached, but in general
they have not been accepted. Mills in
general are nearly sold up, and th*s few
sales which have been made during the
week are believed by careful observers
to represent trading for the new year's
business.

Yarn Prtices Soften
Sporadic offerings of spot yarns by

commission houses at prices under
spinners' idea and the decline of spot
cotton quotations helped to weaken
cotton yarn markets during October,
according to the monthly report on the
yarn market issued by Frederick R.
Maey & Co., of this city, the latter part
of the week. 3he market is held to
have been extremely spotty, with buy¬
ing very cautious and almost entirely
of a hand-to-mouth character. Combed
yarns have held their prices better
than carded yarns. N'o encouragement
is held out by the report on the tire
yarn situation. This line, which, hav¬
ing felt the depression the most, has
shown one or two tendencies to throw
off the slump, is declared to be still
very hard pressed. Carded yarns have
been sold in limited quantities only,
while the volume of combed sold for

1923 delivery has not been anywhere
near normal volume for this time of
the year.

Sound Financial Position
While regarded as a small factor in

¡he trad« Üb a whole, the report of
the Acushnot mills at the annual moet-
ir«>r has brought considerable interest
a¦.. pointing to a sound tone in the in-
dustry. Instead of n drop in the net
surplus of quick assets for the year
over last year's report, as the depres¬
sion forecast, there was an increase
of $120,821. The quick assets for 1921
were reported as $1,462,940 and for
1920 they wero $1,842,020. This show¬
ing had the immediate effect of rais-
ing the bid price on Acushnot stock
2Mi points a share, to $155.
Tho inactivity in the trading ex¬

tended this week to the mill shares
than any recent period. The Barnard,
in gaining IM) points, to $111, and the
Laurel Lake in declining 24 points,
to $122%, wero the only Fall River
quotations which changed in tho list«
less market. The Gosnold common, at
$11?«. and the Grinnell, at $1474, each
represent declines of 24 points a week.
The Nashawena bid price gained "%
points, to $1874! the Manomet, 1
noint,, to $11-4; Sharp common, 1 point,
U^ $112; Soule, 2 points, to $160, while
the ^hitman advanced S points, to
?200, on the asking price.

Butter, Cheese and Eggs
Tîutter.Receipt« wore 9.018 packages.

Creamery, higher than extras, lb., 43®
4"^,c; extras, 92 seoro. 42® 42U,e; firsts,
:.;<'.& 41 '..s-; seconds. 33®35-äxü lower grades,

'"¦o; unsalted, higher than extras,
i ¦¦¦¦¦: -liVac; extras. 43©44c; firsts, 36®
C'l-ic; seconds. 33-üi ®36V4c; state dairy
tubs, finest, 41® 42c; (food to prime, 38®
40e: common to fair, St®37o; Indies, cur¬
rent make, extras, 33@34c; firsts, 31 iö>*12c;
seconds, 30c; lower grades, 28if 29c.; pack¬
ing stock, current malte. No. 1, 30c; No. 2,
2S>4@29o', iower crades. 2ú®2Sc.
Cliorwr.Receipts to-day were 941 boxes.

New York State finta, hold, specials. 22%©
23 «4c; fresh specials, 21@22c; average run,
fresh, 20@20Mic; state twins, held specials,
22Mi@23c; fresh speclRls. 21@22c; average
run, 2lc; Wisconsin, double Daisies, fancy,
2', ¦¦!'.".".¦.,c; single Palsies, fancy. 21®23c;
Young Americas. 21 Si 22c: Canadian Ched¬
dars. 21@21*Âc; state skims, 4Sí 1CV&c.
K-rps.Receipts were 8,095 cases. Fresh

gathered, extras, dozen, 70®73c; extra
f'.rsts, 65@69c; firsts, 6S®64c; seconds.
43®66o; dirties, regular jiacked. No. 1,
35®36c; No. 2 and poorer. 30®34c; checks,
fair to choice, dry, 30® 32c; Btorillzed.
held, whites, 46c; rof rlgerator. charges
paid to exj>lr!ng dates, special marks,
fancy, SS®39e; firsts, 36Ml®37c; seconds,
¡32®34c; white, refrigerator, 38®46c;
white, sterilized fancy, 62®56o; average

¡.prime, 47Of50c: brown and mixed color»,
38®43c; fresh, New Jersey hennery whites,
extra fancy, candled selections, 98c; near¬
by and nearby Western hennery whites,
average extras. 90@9Sc; extra firsts, S3®
88o; firsts, 78® S 2c; gathered whites,
firsts to extra firsts, 78@S8c; under grades,
65®76c; pullets. 60®fi3c; Faclflc Coast,
white, extras. 90(¡J>93c; extra firsts, S3 ciî
."«'Se; firsts, 7S®82c; under grades, 65®
7Sc; other Western and Southern, gath¬
ered whites, 60© 75c; nearby and nearby
Western hennery browns, extras, 74®76c;
brown and mixed colors, gathered extras,
70@73c; firsts to extra firsts, 6S®69c.
rotator*».Maine, ISO lbs., {3.50® $4 Î66

¡bs., {2.76@$3.25; state, 180 lbs.. $3.50rrj>
$4; 365 lbs., 52.75® $3.25 350 lbs., $2.75®
$3; Long Island, bbl., {4.25 © $5.25 Jersey-
long, 150 lbs., $2@$2.40; No. 2, {1.75; Vir¬
ginia second crop, $2@$3. Sweets, Vir¬
ginia, bbl., $2.50@$3.50; Jersey, bsk., $3®$1.80; Delaware and Maryland, $1.10®$1.40.

Has 129 Descendants Living
^
To have 129 descendants living is

the proud record of a woman of
Seaham Harbor, England. The ven¬
erable dame, who is ninety-seven, had
a family of eight sons and' daughters,
seven of whom survive. Besides an in¬
fant great-great-granddaughter she has
forty-four grandchildren and seventy-
seven great-grandchildren alive.

Markets in Other Cities
Baltimore
Bonds

Open. HIrb- l/ow. Ij*st
Î Un Ine 4a. 47 47 47 .47
1 Con Coal 4%s. 8t> 8-> 85 8a
3 Cosden Cs .... 97% 97% »7% 97%
Î Pa Water 5s.. 90% 90% 90% 90%
3 W B & A 6s.. 75 75 75 75
6 Bait Cy 4s, '61 89% 83% 89% 8'J%

Stocka
25 Con Coal . 84 84 84 84
10 U 8 Fid & G..1£0% 120',«, 120VÍ 120%

160 Citizens Bk .. 40% 40% 40 40
105 Fid & Dep_102 102 102 102
10 Com Credit ..48 48 48 48
37 Power com ... 89% 89% 89% 89%
95 Davy . 51% 61% 49% 49%

100 Celestino . 56c 55o 65c 55
25 Mer Bank- 3 9 19 19 1?

100 A C B of Conn 81 81 81 83
7'lMt Vernon ... 32% 12% 32% 12%
2 Pa Water _ 89 89 89 89
10 Com Cr Pr_ ¡¿5% 25% 25Vs 2u%

Boston
Mijaing

gfti,.c Open. High. Bow. Bast.
lOAhmeek . 54 64 64 64
85 Calif Arizona. 62% 53% 52% 6:''/3
48 Calif Hecla...24S 255 248 255
HO Carson.13% 13% 13% 13%
40 Copper Range 35 "4 35% 35% 86%

840 Davis Daly... 6% 6% 6 C
800 Bast Butte.... 10 10 10 10
600 Hancock . 2% 2% 2% 2%
860 Helvetia . 2% 2% 2% 2%
46 Island Creek.. 70% 77 76% 70%

200 do pf. 86% 86% 86% 86%
40 Isle Royale... 21% 21% 21% 21%
25 La Salle. 1% 1% 1% 1%
60 Mass Cons_ 2% 2% 2% .2%
65 Mohawk . 61% 61% 61 61%

165 New Cornelia. 15% 10% 15% 16%
6 New Hiver pf76% 78% 78% 78%

J25 Nlplssing .... 6 C 6 ü
430 North Butt«.. 11% 11% 11% 11%
60 Osceola . 32 32 82 82

140 Pond Creek... 16% 16% 1C% 16%16 Quincy . 41% 41% 41% 41%400 Sup & Boston. 2% 2% 2% 2%
IBS Smelters.. 32% 32% 32% 82 %100 Utah Apex- 2% 2% 2% 2%120 Utah Con«:_ 2 2 2 2

300 Utah Metals.. lA 1.V ItV Ira25 Wolverine .... 11% 11% 11% 11%
Railroads

«Bo« * .».lbs.J-T.129% 139% 120% 129%190 Boston Eiev... 76 7« 75 7«It do pf. 92 92 »3 92
19 Boa A Ma pf. 29 20 20 2015 Maine Cea..,, 86 89 86 86150 N T N H A H 12% 13% 13% 13%7 Old Colony... 61 61 51 61ft* Wast Bad.... 41. 49 43 491* *. pf. it 67 ÍT 67

MUso«llajaiw-aa
ITA« Äff pf.... ei« 41% 81% II«tt Amoeke-ef .*. »7 ft 17-2 97% »7*?.,\i *doy~'~\- %\ n *i »ilOOAm Pnw pf*. 16 15 15 16-"52 **i S««***.... 66% 6» 55% 69

,, '"»i-,. »* «4 33*2 83V
»0**-» Wool. 79« 1t% 79ÍÍ T9<??» 44d0 P'v.1*3*34 102% 102% 102«;lOAtl Ö.it. 82% 82% 82% 33VIO»AtlM Quit,... 16% 15% ibS Ut
«US?,,1*011 .l6X 162 16« 160f 2¿o Elder . 8% 3% 3« sa»OOGardner . .£ n£ ,$ ,Hï2o8n ** e°.l35^ 13t*-** "S** 13G->lOÇlreolock .100 100 100 100160 Intl Cement.. 27% 27« ¦jt« 97aJOIntl Prod. pf. 6* 6* 6* V
465 I.ibby ........ 7 7 6% 6»189 Maas Oa«. 6$ 66 64% 64',J-*° Pf.«« 62 63 63 62146 Iffi Inr. 1$ is 141t 14.100 Mis« Itvr Pwr. 11 is is 132776 Nati Heather.. 2f| 3% 2Í| 367 New Eng Tal..110% 113 110% 11229 New En«* OU.. 6% 6% 6 «4 6126 Pac Illa.168 113 163 163«0 Punta Sugar. 80% 30% 30% 80'1 Plant pf. 79% 79% 19% 79'19 flimji's Mgnto. 3% 8% 3% 3140 Soutra "fhoao. 30% ÍO',4 10 107S Swiff,. 98% 98% »i 88'
»20 Swift IBM .... 22 22% 22 22
66 United Fruit..121% 123% 121% 12t1

Ualtod Shoo.. 37% 87% 37% 87-
16 do pf ....... 24 24 24 24

»19 Venture, . .... 13 19% 19 13
46 Waldorf. .... 24% 24% 24% 24'
2« Warren 1st pf. 23% 23% 23% 23>

Chicago
Bale«. Open. ITlgh. low. I.-¡.a
SO Armour Bfd... «3% 93% »3% 83"

163 Armour Leath 32% 12% 12% 12'
199 Case Flow 3<ipf 14% 14% 14% 14'
125 Chi Cy <fe Ct pf 44 44 44 44
40 Com» Edison.. 113 113 132 113
460 Contl Motors.. 6«fc 6«*4 6% 6'
»eODIam Match..107 107 105 105400 Earl Motor«,.. 8% 8% 8% S<26 Ot Lakes Brad 13 33 13 18W00 JUbiijr-». TV» t% T Í

Bales. Open. High.25 Mid Wt pr pf. 81 81
200 Mitchell . 6 6
170 Mont Ward pf. 88 882500 Nat! Leather.. 8 3^4200 Pig Wiggley A 19% 3 9%25 Pubice Serv pf 81 Vi 81%33 Quaker Oats pf 88% 88%160 Stow Warner.. 24 24
450 Swift & Co_ 88% 99
850 .swift Intl. 22 22
75 Thompson .... 45% 45%305 Temtor A. 3% 6
875X'nion Carbide. 46% 45%80 Wahl . 01 61
400 West Knitting. 9 9
60 Wilson. 29 29

1400Wrlgley. 98% 98%35 Yellow Mfg...l63 163
376 Yellow Taxi. 55 55%

Low. Last,
81
C
87%
8
18%
81%
88%
24
98%
21%
45%
8%

45
60
8%

20
96%

150
56

6
87%
3

19
81%
88 i
24
99
21%
4!>%
6

46
50%
8%

29
97

150
65

Cleveland
Clev Ry... 86
Firestone. 65

do 6% pf 89
do T?c. . 75

Fisher pf.. 75
(Hidden... 11
Goodyear.. 12

99
80
80
12
13

Goodyr pf 28
Peerless... 38
Pro&Rg pf 6
.Shwr-W. 20
do pf. . 91
.Ex dividend.

Bid Ask

Detroit
Bales.

800 Cont Mot .

45 Detroit Ed.
10 Ford Motor

1700 Mich Sur .

400 Pack Mot .

Open. High. Low. Last.5% 8% 8% 8%95% 96% 96% 96%260 260 250 250
4% 4% 4% 4%6% 6% 6% 6%

Pittsburgh
2700 Ark Nat Gas. 11% 11% 10% 10%10» Cons Ice pf... 25 25 25 25100 Ind Brow _ 2 2 2 2160 Nat FIrepfg rf 16% 16% 16 1«10 Ohio Fuel OU. 20 20 20 2027 Okla Nat Gas. 20 20 20 206 0 Pitts Brew pf. 7 7 7 7600 Pitts & Mt §.. 26o 250 26o 25o60 Westghso A B 56 96 65 9530 Westghse Fleo 47% 47% 47% 47%100 Salt Cr Cons.. 12 12 12 12

Philadelphia
16? Am Stores- 77% 88 77% 8»110 Elect Storage.113% 114 118% 11445 Gen Asphalt.. 64% 64% 64% 64%100 do pf.100 100 100 10049 Ins Co of N A 29% 29% 29% 29%69

»
19
85%
86 y
23
27-*.
161

69%
10
19
3 58
«8
2 3

213 Lehlgh Nav
216 Leh Val T R.

1 do pf.
86 Penna R R. .

366 Phil Co cm pi60 Phil Elect_6$ do pf.
6 Phil R T.

100 Reading Trao. 25
800 Tono Belmont 1-A246 Uni Gaa Imp. 86%11Í W Jer & S S. 27

Bond»

f1090 Am Qes A E)% 11000 Am O A B Es. 78%44100 Phil El 1st 6a. 80%1000 Ual By inv 6a 74
Montreal

Abttlbt s? A P. 82%Asbesto« Corp. 67AtlanUo Sub Refln. 83Bra» T L A P. 26%Brit Emp Steel. 8%Brompton Paper.... 25%Can Cement....67do pf. 87Can Gen Elce...... 93Dom Steel Corp.24do pf. 63%III Trao pf. 68Laurent Ide .78Mtl L H A P Con».. 86%Nat Breweries. 67Spanish River pf... 77Steel Co of Can.... 61%do pf... 91wayagramack. 44
Boston Curb

Bid
Aris Bxtri... 1
Aria Silver..18
A ris Tip Top 4
Blk Hawk.. 0
Chief Con... S%Calavera*.. .76
Crystal now.39
Denbigh,.... Tj Eagle B B.. t
Eureka Cro.84
Fortuna .....
(¡Ríisden ..,-40
Homa OU... 8
Iron Bloss...14
Iron Cap.... f

69
9

19
86%
86
23
27%
16%
25

.¡ft
27

69%
10

85%
35
23
27%
16%
26

8694
27

1 ÎUdest
78% 78)
»¦)%
74 90%

74

88%
67

Bid
.25

Ask]2 [La Rose
18 Majestto
8 Mex Metals..8 Mtdw Moss...8% Mutual D T..47Monarch.,. ..

NU L A Z..'.-~
N'lxon .... 4
Kainlor .... 4
Svn Metala. T
Silver Reef.. 8
Texana ... 8
Vt\ Ver Ext.27
Yukon .... 1

Bauer . .... 1
Conla-fr»».... %
Crown Rsv..l0
Dom» Lake..
Holllnger.-.. «%Mclntyre... 1%Mng Cp Cn. %
tSavDkf .... 9

Tor/onto
Ftr«n Lak». 8
Poro Crown.10
Poro Imp....
î'rntn B Dm 2
Tck Hghs...l2
Tmekmng* ..16

l%rw>i!t Com».. 4

t\

6c
1%

16c
ti o
7o
1%

Ask
28
8

10
3

48
It
2
T
6
»

<
27%
1%

To
20o
20
5o

18o
25o
«e

Reaction in Wheat
After Early Gains
On Crop Advices

Export Interest Lacking as

Reports of Lower Prices
on Argentine Supplies Arc
Heard; Corn AlsoDeclines
CHICAGO, Nov. 19..Pit conditions

were the principal dominating factor»
in tho wheat market to-day and, after
showing pronounced firmness with
early gains of 1%@1%c, tha market
reacted toward tho closo and final
prices were VaG&lc under the closo of
Friday.
The December position was relatively

firmer than Muy, and tho May premium
was narrowed down to 2%o, oompared
with throo cents at. tho close of the prev¬
ious day. More or less attention was given
to recent advices of a hot wave In Aun-
trnlla. Cash wheat wrh comparatively
firm, but aside from covering and a little
buying by commission houses, there was a
Relier«! lack of domand, and when longs
attempted to tako prollts, values declined
quickly.

Exports Interests war largely lacking,
and reports from abroad said that Argen¬
tine wheat was being offered more freely
and at prices below both Auotrallnn and
Canndlan.
Rains were reported In portions of tho
Southwest, but the Western districts, which
have been complaining most, was still dry.
Kxportrs were again In tho market for

corn, and sales foT the day were about
360,000 bushels. Prices experienced an
early odvaneo of % to %, but late In
the day reacted and closed % to %c net
lower. Receipts were small and cash
prices were firm, but It was thought more
than probable that the colder weather Inthe West will result In an Improvement In
country roads and that farmers will be
moro willing to sell.

Grain Prices
Wheat

Yesterday's Previous Year
New York: closo. close. ago.No. 8 hard_$1.17 81.17-
Chicago.Range of prices:

Friday'sOpen. High. Low. Close, close.
Dea. 1.08% 1.10 1.07% 1.08 1.08%May. 1.11% 1.12% 1.10 1.10% 1.11%

Corn
Yesterday's Previous Year

New York: close. close. ago.No. 2 white. .80.68% $0.69 10.99

What Things Cost
Quotations are cash prices in

CommodUy and unit.
FOODS. Tester-Say.

Wheat (No. 2 hard) bu. $1.17
Corn (Ne. 3 yellow) tin.68</a
Oat« (No. 2 whit») bn.4B
Flour (spring pat) bbl. 8.15
Beef (family) bbl.. 15.50
Fork (mm») bbl.25.25
Sugar (granulated) lb.052®.0b3
Coffee (No. 7 Rio) lb.Nil
Butter (creamery, first) lb.36® .41'/a
Egg» (fresh, first) dos. .68®,04

TEXTILES.
Cotton (middling upland) lb.1775
Print cloth (38-ln. 84x60).08'/a
Silk (raw, No. 1 Sin.) lb. 6.78
Wool (fine Montana scoured) lb. .85

METALS.
Steel billets (Pittsburgh) ton... 29.00cw32.00
Iron (No. 2 fdry., Phlla.) ton... 20.34®21.20
Lead (spot) lb.04725
Copper (spot) lb.13%
Tin (Straits) lb.29/a

RUBBER AND HIDES.
Rubber (rlb-amoked sheets) Ib... .I8J/4
Hides (calfskins, city) 9 to 12 lbs. 2.60® 2.65

primary markets.
Previous 1820 rang».

d»y.
$1.17

.69

.49
8.15

16.50
26.20

.062(8.053

.08U

.36(§.42

.58®.64

.173

.081/a
6.56
.85

29.00©32.00
20.34(5)21.28

.04725

.13%
¿V/s

.181/4
2,60® 2.68

ni«h.
$2.50
2.21%
1.60i/a

16.25
28.00
47.00

.28

.16%

.77

.89

66.00
63.50

.09 ¡/a

.19»/a
MVs

.ÙV/z
10.60

I-ow.
$1.70

.94</2

.60
0.00

20.00
29.50

.08

.06'/,

.51'/a

.42'/a

.43% .14'/a

.26 .07/4
14.46 6.00
2.00 .80

43.00
33.00

.04!/a

.12 Va

.32'/a

.15/a
2.10

December.48% .49% .66%
May.63% .64% .72

Ont«
Yesterday'» Previous Tear

New York: closo. clone. ago.
No. 2 white...$0.43 »0.^13 $0.00%
December..:. .83% ,8?>% *.44%
May .38% .38% .48%

By«
Yesterday's. Previous Year

NewYorlt: eloso. close. ago.
No. 2 W.,f.o.b.»0.02% $0.91% »1.72%

Floor mid Meal
Yosterday'« rrevlous Year

close. close. ago.
New York:

Spg pat.»«.6007.00 »6.6007.00 »9.000 9.70
Cornm'l. 3.5501.70 1.6601.70 2.600 2.76
Rye. 6.2506.60 6.2505.60 8.750 9.10
Bran.... 24.00 24.00 44.00

Livestock, Meats, Provisions
Yesterday. Year ago.

Live beef, fair to
prime, 100 lbs..»6,500 7.60 »10.25014.00

Dressed beef,..
sides, lb.080 .IS 130 .26

Live veals, com¬
mon to prime,
loo Ihf'i.06® .11 12,60018.00Dressed veal,
city, lbs.100 .20 .200 .30

Live ewes, 100
lbs.2.50® 4.00 8.500 6,60

Dressed mutton.
city, lb.059 .09 .100 .18

Live it mbH, fair to
prime, 100 lbs.. 8.009 0.25 10.00012.00Dressed lambs,
city, lb.180. 22 .200 .28

Hogs, 100 lb».... 7.360 7.75 1»,00014.00
Dressed hogs,

bacon, lb.12% 0.14% .21%0 .22
Pork, bbl.25.00025.25 111.50032.50Mobs beef, bbl. ... 12.00014.00 19.00020.00
Lard, Middle

West, 100 lbs.. 9.600 0.00 19.60019.60

Camel's Breath I» Poisonous
The Mongolian camels are very pow¬

erful and vicious. Their bite genernllyinduces blood poisoning, and their
breath is so poisonous that it is said
that no camel driver lives long. Par¬
ticularly vicious males are marked with
a piece of red cloth to warn stsangcrs.

»¦

King George V Sets Record
King George V has traveled about

tho world more than any other livingmonarch.
- -» ,.

Whale Eats Only Little Fish
The whale rarely if ever swallows

anything larger than a herrinir.

Day's Dealings in Bonds

Last.
4-.101.16
-!-.IG
+ .2

+ .12
+ .02
+ .04

The Market
Prices of the three leading groups of

bonds closed in the average at the high
peak of tho year. Ten railway bonds
went to 79.78 in tho average yesterday,
against 79.29 the day before and 78.31
a week ago; ten industrials to 85.62,
against 85J26 the day before and 82.75
a week ago; five utility bonds at 78.65,
against 78.55 on Friday, and 78.30 a

week ago. The most striking develop¬
ment in yesterday's bond market was

the further riso in Mexican government
issues, the 5a climbing from 53% to
a high of 58 and the 4s from 87*6 to
41on unusually active trading.

Transactions
Sales.

Liberty 3%s, 1947.$131,000
do 2d 4s, 1942. 8,000
do 1st 4s, 1947. 3,000
do 1st 4%s, 1947. 299,000
do 2d 4%s, 1942. 411,000
do 3d 4%s, 1938. 713,000
do 4th *%a, 1938.1,395,000

Victory 4%s, 1923.1,287,000
do 3%s, 1923. 42,000

Quotations
High. Low,

Ltbertv 3%s _ 95.24 95.16 95.20
do 2d 4s . 94.56 94.66 94.66
do 1st 4s . 94.88 94.8S 94.8S
do 1st 4%s ... 95,30 94.80 95.10
do 2d 4%s _ 94.84 94.66 94.76
do 3d iVs.3'_ 9G.40 9R.32 96.32
do 4th 4%s ... 94.02 94.78 94.88

Victorv 4%s_ 99.92 99.86 99.92
do %s . 99.90 99.86 99.90

Bid and Asked Qnotations
Llbertv bond* Yesterday. Friday.

3%S. 1932 '47 ... 95.16Cfi95.20 95.10095.20
1st 4s, 1942-'47.. 94.90094.95 94.72094.80
2d 4s, 1927-'47... 94.68® 94.50094.64
1st 4Us, 1931--47 95.10095.20 94.7G094.84
2(1 4%s, 1933-'38 94.76tfr94.78 94.68091.70
3d 4%s, 1938_ 96.32090.34 96.36096.40
4th 4%B, 1938... 94.8S@94.90 94.76094.80
Vic 4%B, 1922-*23 99.92099.94 99.90099.92
do 3%B, '22-'23 99.92@99.94 99.90099.92
Pre-war issues: _ ...

2s reg, 1930.100% 0101% 100% ©101%
2s, coup, 1930....100%©101% 109%@101%
4s, reg, 1925.104%©104% 1O4%01O4%
4s, coup. 1925_104%©104% 104%©104%
2e, Pan, c, 1938..100%© 100%© .
2s, Pan, r, 1936..100%© . 100%© .
2s Pan. r, 1938 .100% 0101% 100%©101%
3s, Pan, reg. 76%© 76%© .
Ss, Pan, coup- 76%© . 76%© .
Phil 4s. 1934_77 © . 77 © .
Phil 4s. 1936_ 77 © 77 0 .
Phil 4s, 1936_77 © . 77 © .
D of Col 3s. 1985 93 0 . 93 © .

Foreign Gort, and Municipal Bonda
(Interest to be added)

Bid. Asked.
Argentine Intern 6s, 1945 .77 78
Belgian 6-yr 6s . 95% 96
do 7%s, 1945.103% 104%
do 8s. 1945.104 104%

Bergen 8s, 1945.104 104%
Berne 8s, 1945 .10G% 107
Bordeaux 6s. 1934 . 86% 87
Brasil 8a. 1941.102% 102%
Canada 5s, 1926. 9G% 97

do 6%s, 1929 . 96% 97
do Gs, 1931. 94% 95

Chile 8s, J041.100% 101
do 8s, 19T5. 99% ¦.'¦'¦

Chinese Oov Hu Kug Ry 6s, '51 43
Christiania 8b, 1945 .106% 106
Copenhagen 6%s, 1944. 87 87%
Cuba extern 5s, 1944. 82%

do 6s, ser A, 1914. 77%
do 4 Vis, 1349. 71%

Denmark 8s, 1946.107
do 8s A, 1946. 106% 107
do 8a B, 1940.106% 1U7

France 7%s, 1941. 95%

99%
43%

83'.
72%
107%

96
do 8s, Í945.101% 101%

91%
70%
86%
86%

Italy 6-yr 6%s . 91
Japan 4s, strl loan, 1931. 70%
do 4%s, fitrl loan. 1925. 86%
do 4%s, 2d ser, 1925 . 86%

Lyons 16-yr 6s, 1934. 87
Marseilles 15-yr 6s. 1926. 86%
Mexico exter gold 4s, 1954.36%

do sterling 5s, 1945. 52
Norway 8s. 1940.107% 107%
Queensland 7s, 1941.104% 104%
Rio do Janeiro 8s, 1946. 99% 100
San Domingo 5s, 1968. 82% 82%
San Paulo 8s, 1936.100% 100%
Sweden 6s, 1939. 95% 96
Switzerland 8b, 1940.....112 .

Tokio 5s . 61%
Uruguay 8s, 194«.101
Zurich 8s, 1946.106
United Kingdom 6%*, 1922- 99

do 6%s, 1929 . 88%
do 6%s, 1937. 84%

87
37%
62%

(Sales)
Arsentln» O
6s 1945
1 .... 7«

Chinese Ky 6b
1951
6 .... 43%
1 .... 43%

City ef Bern»
8s 1948
i _iea%

City of Chris
8s 1945
1 ....105%
2 _106

City of Copes-
hagen 6%s
1944
3 _87%

City of Mars
6s 1934
5 .... 88%

City of Rio de
Janeiro s f
8s 1946
1
8
4
3

10

.10«
. 99%
. 99%
. 99%
.100
. »9%
.100

City of Tokio
Es 1962
4 .... 63

City of Zurich
8s 1945
1 -108%

Danish C M s
f Bold 8s ser
A 194«
4 -107

¦er B 194«
3 ....168
1 .,..107

Dom Can &%8
notes 1929
10 .... 87
8s 1931
2 - 95

French Rep 8«
1S4G
7 _101
U .....itlü

1 ....101%
8 -101%
1 -101%
1 ....101%

11 ....101%
1 ....101%
9 -101%
2 -161%
1 -101%
2 -101%
7%s 1941
15
1

10
JS
4
4
D

25
9
1
1
1

15
9

600.
500.

95%
96
95%
96
96%
96
95%
96
95%
96
96%
96%
96
95%

Gov of Switz¬
erland a t Be
1940
6 ....112%
1 ....112

Jap 1st ear
4%a 1926
1 .... 8«%6 - 86%1 .... 86%2d ser 4%a
1925

... 88%
loan 4.

4
Stiff
1931
1 .

1 .

1 .

4.
1 .

70%
70%
70%
70%
70%

K of Bel» |s
1941
S ....104
3 ....184%
1 -...104

s f 7%s 1946
17 -103%
2 ^.19*4

1 ....1»4%
1 -184

«s 1926
S -»8

K of Denmark
8s 1945
7 ....197
1 s6f..lOG%
1 ....107%
5 ....107%
5 ....107%

K of Norway
8s 1940
10 ....107%
2 -107%

K of Sweden
6s 1939
1 .... 9«

11 - 95%
3 ÔÊ

Rep "of '

Chile
8s 1921
3
5 .

1 .

1941
2 .

1

89%
99%

194« *w 1

.101

.100%

.100%
-100%
-100%
....100%
«7f..l00%
-100%
-100%
-100%
....100%
-100%
....100%

Rep of Uru-jf
8s 1948
8 ....103

St of Queens¬
land «Í 7s
1941
H ....105
8 ....104%6 -104%
1 -104%S of Bao Paulo

¦ f Is 1936
« -100%À» -*¦* Oh

U K of Ot B
& I 6%s 1922

99%
1
1929
21 ..

10 .,

1937
2 .,

S .,

47 .

3
1

99%

90%
90%

94%
94%
94%
94%
94%

U S of Brazil
Ss 1941

102%
..102%
..102%
..3 02%
..102%
. .102%
..102%
..302%
..102%
..102%TT S of Mex 5b

1945
3 .... 62%
6 - 62

1 ...

6 ...

4

36 '.'.'.
14 ...

17 ..

6
33 ...

3 . .

6 ...

46 ...

21 ...

1
7
1

16 ...

6 ..

5 ...

5
1 B3 0:

10
1 ...

Large
5
6 ...

6
16
16 ...

62%
63
63%
63%
63%
54
64%
65%
65
65%
67%
5S
67
56%
66%
67
67%
67
60%
66%
66
56
66%
48%
48%
49
49%
50

10 -
19 -
6 ....

10 _
85 -
4s 1954
23 ....

1 -
9 -
1 860f.

13 -
1 -

11 -
36 -
25 -
20 _
10 _
15 _
4 -

10 _
35 -
6 ....

6 _
65

49%
60
60%
60%
62

37%
37%
37%
37%
38%
38%
40
39%
40
40%
40%
41
40%
40%
41
40%
40%
40

N Y City 4s
1959
6 - 89

74 - 88%
Railway, Other Corporations
7%s 1941
3 _99%
1 .... 99%
4 _100

Am Cot OH
6s 1931
1 _ 81

Am Smelting
6s 1947
3 _ 84

84%
84
84%
84%
84%
85
84%
86
84%

2 _ 85
4 _ 86
1 .... 85%

18 _ 86
10 _ 85%
11 - 85%
Am T & T
cvt 6s 1925
25 .'...108%
10
£6
6
6
4

15
4
1

4a

.3 09

.108%

.109

.108%

.109

.109%

.109%

.199%

.109%

.109%
1946

. 92
1929

. 87
P B f

col
16
col
23 ..

Am W
7s 1939
2 _ 81
2 _ 80%

A T & S F
gen 4s 1995
26 _ 82%
6 .... 83

Trans Short
Line 4s 1953
1 .... 79%

Atl & C A L
5s 1944
1C .... 91%

Atl C L uní
4%s 1964
4 83

Atl Fruit Co
7s tern a f
cvt s 7s1934
2 .... 28%
3 _ 22

Atlas Pow
7%s 1936
10 ....102

Bait & Ohio
6s 1929
2 _ 96%
6 _ 96

1996
77%
77%
77%

rfg 5s
3 ...

6 ...

13 ...

cvt 4%s 1933
9 .... 74%
1
1

15

5 _ 86%
1 .... 86%
1 - U%

cvt 4%s 1930
1 _ 83
4 .... 83%
6 _ 83
gen 4%s 1992
1 .... 81%
1 _ 81
1 - 81%
1 _ 81%

Chic & Alt
3%s 1960
1 _ 38

. 38%

. 33
1949
50*4

66%
67
67 Vi
67%
59

7 _
gold 4i
21 ...

10 ...

16 ...

P L E
Va 4s
15 ...

16 ...

2 ...

10
10
Swn 8%«
1925

74%
74%
74%
74%
74%
1948
76
76%
76
& W
1941
71%
78
73
72%
74
74%

... «7

... «7%
C 4s

... «.%

1 .

6 .

T A
1959
8 .

Bell T of Pa
7s 1946
1 _108%

Beth Stl rfg
6s 1942
3 .... «8%

Braden Cop
6s 1931 .

7 .... 93
Bklyn ¡Ft T 7s
1921
1 _ 69

otfs of depos
stomped
20 _64%
1 _64

Bush Ter con
6s 1956
2 -81%

Can Nor By
s f gold lb
7s 1940
3 _103%
6%s 194S
6 ....106

10 _108%
10 .,..106%
Cent Pao gtd
4s 1949
4 .... 86%
3%s 1939
25 _ 84
C R B of N J
5s 1987
6 ....101%

Cerro de
Pasco ovt a f
8s 1931

.112%

1
rfg
10
C & E 111 gen
6s ctfs of
depos 1937

,10 _ 31%
C Qt West
4s 1959
16 _ 65%
2 - 55%

C M & St P
cvt 4%s 1932
2 _ 66%
2 _ 67

4s 1925
I _ 76
6 _ 76%

rfg 4%s 2014
21 _ 67%
5 .... 67%

10 _ 57%
4 _ 63

deb 4s 1934
1 .... 58%
5 .... 68%
5 .... 69

10 .... 59%
C & Nwn
8%s 1936
6 _.107%
gen 4s 1987
5 _ 79%
1 _ 80
3%s 1987
20 _ 71

Chic Rwy 6s
1927
1 _ 66

C R I & P
rfg 4s 1934
0 _76%
5 ....76%
1 _ 76%
2 _76%

Chic & W Ind
7%s 1935
1 _100%

4s 1952
10 _67

Chile Copper
7s 1923
1 _

6s 1932
1 _

21 _
7 _
1 _

C C C A St L
rfg 6s 1929
4 ...

1 ...

14 ...

1 ...

gen 4s 1993
7 .... 74%
3 _ 74

Col Indust 5s
1934
1 .... 71%

Col A So 1st
4s 1936
1 .... 90%

Consol Gas 7s
192S
2 ....104%
2 _104

Cuba Cane S
ovt deb 7s
193*«
1 .... 62
6 _62%

ctfa of depos
10 _ 60%
3 _69

Cuba R R 6a
1962
2 _7»

Cuban-Am B
col 8s 1931
6 ....101

Del & H eq
4%s 1922
6 .... 99

Den ARG
rfg 6a 1928
1 - 49%
2 sïo'f. 49

II - 60
10
con 4s 1936
3 .... 73
B, .... 73 %
2 .. 73

Des M & Ft D
4a 1935
2 .... 42%

Detroit Ed 1st
A rfg 6b ser
B 1940
2 .... 98%

col 6a 1933
1 - 91%

Du Pont de N
7%s 1931

gnl lien 4s
1996
1 .... 43%
1 - 43%
1 - 43%
1 .... 43%

cv 4s aer A
1953
29 - 37%
cv 4s ser D
1963
10 - 41%Flsk Rubber
8s 1941
18 -
1 -

Ft W &
6s 1921
10 -100%
1 -100.fiGen Elec deb
6s 1940
3 -104%
2 -104%Gr Trunk Ryof Can s f

6s 1936
4 - 08

Gt Nor 7s ser
A 1936

99%
99%
D C

.107%
..107-'
.107%
.107%
.108
..108%
,.108%
.108

4%s 1961
1 - 85%Goodyear T &
R s f 8s 1941
1 -108
4 -108%
1 -308%

1931 w 1
2 - 99%
3 - 99%Hud & M rfn

6s 1957
13 _ 73%6 - 73%
5 - 73%
2 - 73%
1 - 74
3 - 73 %lnc 5s 1957

98%

82%
82%
82%
82%

96%
97
90%
96%

49%

3 ....112
1 ....112%
» _112
I ....111%1 w..ll2%
2 ,...112

Ches A O cvt
5s 1946
2 .... «6%
. *,.. ««%

10«%
2 .... 103
< -102%
6 ....103
a ....102%
3 ....103
1 ....102%

10 ,...103
Dutmnan« L
.a y 94 9
X .... .*',
9 ... M»i
5 .... »9

Brio 3 rl lie i
4s 1998
1 - 66%10 .... 58%
1 ***». I*

3
1 _

III Cent
lf34

44%
44%
5%e
96%
77%
76%
76%
70%

4s 1952
1 _

4s 3953
1 -
4 _
4 ....

rfg 4s 1958
10 .... 81
2 - 81%C St L & ft
O jt 6s 1963
3 -88

III Steel 4%s
1940
Z -86
2 -86%

Tntfcf« R T rfg6a H 56
11 _
7 _
4 _
4 ....

11 ....

Int Mer
6s 1941
6

65%
65
6E%
66%
65%
Mar

«8%
89
88%
89
89%Iowa Cent 4s

1961
1 .... 26

KOItSaU
4s 1936
6 .... 73%Kan City So

5s 1950
13 .... 82
7 s7f.. 82

3s 1960
2 .... 61%13 .... 62

Kan City Ter
4s 1960
1 -76%Kelly Sp Tire

gold 8s 1931
1 -102%Keok ADM

6s 1923
1 .... 72

Lack Steel 6s
192S
1 .... »7

6s 1960
1 .... 81%
.1 .... 81%Lake Shore 4s
1928
10 .... 90%
3 -90%
3 .... 91

4« 1931
I - 90

Liggett A M
6s 1961
f .... 90%
4 .... 90

Long- Isl rfg
4s 1949
10 .... «
8s 1187
.

Bouta
7s 193«
8 -108

nnl 4a 1940
IT - 87

Lorlllard Co
7e 1944
2» ....112

10 I

'A* Naah
136

Market St Ry
1st con 6s
1924
8 .... 81
1 - 80%
1 - 81%Mcx Pet of D

s f cvt 8s
1936
3 - 09

Mldvale Steel
5s 1936
l.

Minn &
4s 1949
6 _

M S P & s 8
.M C%3 1931

81
St L

85%

.101%

.102

.102%

.102%

.10.1%

.102 V*

.102%

.102%

.102%

25
25
23
3
1

20
11
3
2

4s I93I_M K & Okla
6s 1942
2 - 73

ctfa of dep
1 - 71%

.M K & T 5s
notes 1936
10 - 54
ext 5s 1936
2 - ,16

" t 4%s lose
10 - 47
ctfs of dep3 0 .... 47
1st 4s 1990

12 ..

6 ..

6 ..

5 ..

20 ..

0 ..

25 ..

10
5 ..

5 ..

2 ..

2 ..

b ..

1 .

4 .

7 ..

11 .

1 .

10 .

9 .

1949
1 .

6 .

10

99%
. i*
«9%
99 V»
99%

. 99%

. 09%

. 99%

. 99
99%

. 99

. 9*5»%

. 99%

. 9»

. 99%
,. 99
.. 99%
..100
.100%

_,.100
4%s 1939
6 - 87 %
3 _ 87%
1 _ 87%

Nlag Lockprt
& Ont Pwrj
6s 1932
2 _ 92

Norf So 63
¦er A 1961
2 _ 60
3 _ 53

Norf .<& Vf cvt
6s 1929
1 _103%
con 4s 1996
3 82

Nor Pac'-Gt N
Joint 6%s
1936

09 7 .... 69
99% Soab A L con
99% I Cs 1945

2 _
2 _

43%
_ 43%

3 .... 43%
9 . 43%

ndj 6a 1949
14 .... 17%
2 - 17 %

rfg 4s 19f>9
2 -34%

Slir-dolr Con
Oll cvt 7%a
1925

98%
98%
88%
98%
98%
98%
98%
99
98%

^^_ »8%
So Pac cvt 4s
1929
2 - 88%

rfg 4s 196S

10
14 70%

69%
- 70
. . . 69%
.... 70*4
.... 70
.... 70%
.... 70%
.... 70%
- 70
4« 1990
- 46

2 .... 46%3 - 46
ctfs of dep

45%
46
5s

10
60 _
Mo Pac
1923

6s 1926
4 .... 91%

eren 4s 1976
59
68%
69
68*{,
S S

.106%

.106%

.107

.106%

82%
82%
81%
82%
82%
8Í

Southern Ry
5s 1994
5 - 87%

88%
8S%
.89

11 _
4 _
2 _

4n 1966
62 _
I -
8 _

24 _

60%
60%
60%
60%

¦
9 ...

4 ...

4 ...

M St P
M 6a 1938
6 - 94

Morris & Co
4%a 1939

.
2 .... 84%Nat Ryn M
4%e 1967

.
6 - 22%Nat R K Mex

4s 1951
10 - 18%2 .... 18%
N Or & N F
ret & imp
4%a 1945
2 .... 72%
4 -73,

N O T & Mex
6s 1945

fi _ 67H
1 .... 67%6 - 67%N T Cent col

7s 1930
1 -10C

dcb 6s 1936
1 ....CS
1 -98%
2 _ 98
1 .... 98%
6 .... 98%

rfg 4%s 2014
1 - 85%

con 4s 1998
76

Nor Pacific 4s
1997
10 .... 81%
2 .... 81%

Nor States Vr
6r Ber A 1941
1 _ 88%

6s scr B 19 41
1 _ 98

Nwn Bell Tel
7s 1941
1 _107%
1 _107%
4 _108

Ore Short L
4s 1929
6 _ 88%

15 _ 88
Pao O & B
Sh 1942
1 _88
6 _ 88%

Packard Mot
Car 8s tern
1931
2 _90

Penn 7s 1930
2 _106%

gold 6%s
1936

4s 1934
84%
85
85%

_6. .106
1 _108%
1 _1*06%
1 _106
1 _105%

6s 1968
6 - 92%
2 _ 92%

con 4%s I960
1 .... 90%

gen 4%o 196
¦
12 _
1 _

19 _
10 _
4s 1948
2 _
2 _

84%
84%
8>%
84%
84%
84
84

Pero Marq 6s
1956

87
87%
87%
88
88%

2 _
6 _

4a 1942
1 _

15 ....

N Y Oaa B L
II & Pow p
m 4a 194"
1 .... 73%N X N H &H

6a 1948
1 .... 63%
2 .... 63%

deb 4a 1956
1 .... 40
1 .... 40
8 .... 41

cvt deb 3%s
8 .... 38

N T Tel 6a
1041
when Issued
26 -99%
86 _99%6 .... 90%
16 .... 09%
IS -99%21 .... 99%

102 _99%19 .... 99%
1 - 99%
1 .... 99
4 .... 99%2 .... 99

12 .... 99%25 .... 99%6 .... 99%
8 -99%18 .... 90$
7 .... 99%

7 _
9 _
5 _

4e 1950
7 _73

Philip Rway
4.s 1937
1 ..«, 42%

Portld Ry Lt
& Pow 7%s
1941
4 _100%

Reading gen
4s 1997
27 _ 80%
Read C-N J
4s 1951
2 .... 82%

R I Ark A L
4%s 1934
1 .... 76

St L I M Ä S
4s 1929
1 .... 78%

18 .... 80
St L & S F
4a ser A 1950
8 .... 67%
1 .... 67%
1 .... 68

6a ser B 1950
8 .... 81
8 .... 80%

ad] 6a 1955
11 .... 69%8 .... 60%
gen 6s 1931
« -100%

lnc 6a I960
62%
62%
52
51%

St L Hwn con
4s 1932
8 .... 68%
6 .... 68%

Term R R
of St L 4a
1953
2 - 75%

Third Av 1st
6a 1937
1 _ 85%

rfg 4s 1960
1 - 69
1 - 69%

adj 6s 1960
2 _ 45

Tidewater Oil
6%s Int ctfs
1931
2 -100%
3 _100%
1 -100%

Toi St L & W
prl lien 3%«
1925 ^^.

6 -8 0 %
6 - 81

Un Pacific Cs
1928
2 -101%
1 -101%

1st 4s 1947
6 - 86%
4 -86

CV 4s 1927
7 .... 90%

Untd Drug Ss
temp 1941
4 -103
2 ....103%
1 -103
6 ....103%
6 -103%U S Rubber
7%s 1930
1 ....104%

7a 1S23
6 -101

Ss 1947
2 -84%

25 - 84%
1 .... 84%
3 - 84%

.2 -86
U S Smelting6s 1926

1 - 96
U S Steol a f
5s 1963
19 - 98
2 .... 98%
2 - 98
3 .... 98%

23 .... 98%
2 - 99%
1 .... 98%

.
9 - 98

Utah Pwr & L
6s 1944
1 .... 87%Vera CAP
4%s 1934
6 - 28

Va-Car Chem
dob 7%a 1932
2 .... 95%
6 - 96
5 - 96%
1 .... 96
6a 1924
1 - 8«

Virginian Ry
6s 1662
2 .... 87%Westing Klec

7s 1931
1 -106

West Elec 6a
1922
2 .... 98%

Wert Md is
1958
2 -67%
| .... |7%» -67%West Pac 6a
194«
2 .... 14

West Un 8%s
1936
7 -10«
1 ....106%

Wilson Co 1st
6s 1941

,
1 .... 94

\ 14 .... 94%

Te figure the precise yield on a bond lt
la necessary to use yield tablea, but the
approximate yield can roughly be figured
out by the following formulai Divide the
closing quotation on a bond Into the rate
of the annual return. If the bond Is selling
below par yon must allow also for the
appreciation of the principal. To do thla
subtract the market quotation from par,
er 100, and divide the remainder by the
number of year* the bond has to run be¬
fore maturity. For example, if » 8 per
cent bond 1* soiling at 90 and has ten
years te run, the annual return will be
of Interest lt pays, and the result will be
8.68 per oent. The difference between par
and the market price will be 16 points,
subtracting BO from 108. Dividing ten
points by ten years, the quotient will be 1.
This figure Is to be added to 6.66, whioh.
Is the annual return, and the result, 7.66
per cent, will cive you the approximate
»iel«.

.

T

Cotton Advances
To New High for
¡Week on Covering

Upturn of 26 Points to De¬
cline of 5 at Close of the
Day's Trading $ Near De¬
liveries Hold Fairly Firm

The cotton market showed considér¬
able firmness yesterday, with prices
making new high ground for the week
on covering for over Sunday and the
ginning report, which is to be pub¬
lished at 10 o'clock on Monday morn¬

ing. January contracts, which had sold
as low as 16.08c at tho close of the pre¬vious week, advanced tt 10,98c, or 28
points above tho closing price of Fri¬
day, and closed at 16.92c, with the gen¬eral market closing strong, net 26
points higher to 5 points lower. Neai
months were relatively firm during the
entire morning and trade interest*;
wero buyers of those positions against
sales of later deliveries.
The market opened ntearty, at an ad

vaneo of 1 to 12 points, and showed hi
almost steady Improvement, There wai
»orno further scattered selling on unfavor
ahlo repi.rts from tho goods trade, but offorlngs wero not heavy, and Liverpool buyIng was rather active at the start amagain lato In the morning. December con
tracts sold up to 17.18c and March to 17cwith active months generally showing neadvances of 24 to 29 j-olnts. The clos
was a few points off from tho best, partlcularly In tho caso of tho later dellverlös.

Nearly all reports, received from Liverpool and Manchester reflect depression an
moro or less pessimism over tho outloolAccording to a London paper publisheyesterdny morning It Is now considerelikely that Lancashire will vote for thnhort-tlmo proposal, which would meahalf time (luring December. At the samtlmô Tatersall's last circular, after coirmentlng upon unfavorable features, salIt was not unlikely that bearish operstlons were being ovordone and that thoutlook was for a fair foreign demamThis view attracted some attention in cornectlon with the Liverpool buying herand there was comment In some quarte;that Lancashire was making a hard flglfor a better buying basis. Tradors four
no encouragement In reports from tldomestic goods trade, and talk of licroaaed curtailment Is reported In FaRiver. The census report on Monday wlshow tho amount of cotton ginned prlito November 14 and Is expected to brlrcrop estimates nearer together. Southeispot markets, as officially reported, weunchanged to 38 points higher.The local market for spot cotton w;quiet and 26 points higher at 17.66o midllng upland; na sales were reported.The range of prices:

FidayOpen. High. Low. Close. CloiNov-- 17.04®- 16.Dec- 16.90 17.18 16.90 17.15ig>17.18 16.Jan- 16.74 16.98 16.70 16.92® 16.98 16.Feb.... - - 16.93(g)- 16.Mar- 16.78 17.00 16.77 16.33®17.00 16.April... --16.82®- 16.May- 16.67 16.80 16.02 16.70®18.78 10.Juno... - - - 16.46®- 16.July... 16.35 16.49 16.16 16.26@16.30 16.Aug- --16.00®- 16.Sept....- 15.72®- 15.Oct.. .. 15.50 16.66 16.40 15.450- 16.
Southern Spot Market«.Galveston aten«10 points higher at 17.26c; sales 1,322 balNow Orleans steady, unchanged at 16.51sales 1,425 bales. Mobile nominal, tchanged at 16.76c; Eales nil. Savannsteady, 38 point» higher at 16.38c; sa95 bales. Norfolk steady, unchanged16.25c; sales .nil. Augusta steady, 25 pollhigher at 16.26c; cales nil. Memphis stea<unchanged at 18c; Bales nil. Houston qui26 points higher at 16.95c; sales 1,140 balLittle Rock quiet, unchanged at 17.7sales 271 bales. Dallas steady, 30 pol:higher at 16.46c; sales 4,061 bales. Mogomery firm, unchanged at 16c; salesbales. Fort Worth steady, 20 points hlg!at 16.20c; sales 871 bales.

Cottonseed OIÏ
Prices closed with net gains of 7 topoints.
The range of prices:

FridaOpen. High. Low. Close. ckSpot. - - - 8.36®8.65 fNov. - - - 8.25® 8.60 8Dec. 8.30 8.37 8.30 8.35@S.37 8Jan. 8.64 8.64 8.50 8.53 #8.64 SFeb. - - 8.65®8.65 8March... 8.76 8.83 8.76 8.80®8.82 8April_ - - ¦- 8.85@8.90 ÍMay_ 8.99 9.04 8.98 9.00@9.01 fJune_ - - - 9.10@9.18 1

Sugar and Coffee
Raw Sugar Futures.Tho range of prie

Frids
Open. High. Low. Close. c!(November ...- 2.55 ;December ... 2.33 2.33 2.33 2.33January . 2.30 2.30 2.30 2.29

February .... - - 2.24March . 2,23 2.24 2.23 2.23
April . - - 2.27May . 2.32 2.33 2.32 2.32June . - - - 2.36July . 2.42 2.42 2.42 2.41August . - - - 2.43September ... 2.60 2.50 2.50 2.46

Coffe« Futures
The range of prices:

FridOpon. High. Low. Close, clNov_--8.60®-Deo . 8.60 8.50 8.60 8.60®-Jan _ 8.36 8.36 8.36 8.36®-Feb_- - 8.24®-Mar . 8.15 8.18 8.13 8.12®-

May'.'.".'. 7.95 7.95 7.90 7Ï89®-
June ...-- 7.87®-
July _- 7.85®-
Aug ....- - - 7.80®-
Sept _ 7.80 7.80 7.80 7.76®-

First Mortgage
Real Estate (Sold Bonds

to be sacuredby ftntt «mortgage on the Lead and

L-oeWs Commercial Building «ad Theatres
Boston, Mass.

The land and buildings have been appraised by fndb.
pendent appraisers at over twice the amount of the
bond issue. Other strong features arr:

1. Normal Federal Income Tax up to4% paid by Bor¬
rowing Corporation when claimed.

2. Buildings offer wide diversification of earnings.
3. Seventy percent of the space in these buildings re¬

ported by the owner to be already rented.
4. High standing of the personnel of the borrowing

corporation.
5. Ixjcated on one of Boston'a main business thorough¬

fares and easily accessible to the t>etter residential
section.

6. The many safeguards: with which all bonds offered
by this company are surrounded-

These conservative features, make this bond ism»
especially desirable to the ccmservativli. investor who
insists on getting the average rate of interest at this time.
This is the interest due you as an investor
We advise you to write at once for full information

about this attractive new 8% investment.
SEND FOR BOOKLET R-13.

Th« fnforwmtloD oeotJünsd ta Oit« mêfmUmÊsmmtt. tàtstm^km/st mmmsWÊmê. %*.» -Wen¦3*tr,t»»a,d from «wire*» w,|*h **# b-r.Ic-rva i-naur«* it« moc^rmtr, Tù» £«-£»*¦ mr+wâtxwS ¦*.*.Î«»rt to prtvr MU. whan. «a. «rmd U tatuca -mkî r*o*i-vA by a«.

Bond
EÍ&

Chicago

562 Fifth Ave. New York City
Cor. 46th St. TeL Btyant 9600

Cofumbu» Davenport Grand Rápida RockfoTd

Raw Silk Has Violent Rise
In Loeal and Primary Markets

Prices During Past Week Reach Highest of Year;
Short Crop in Producing Centers

Believed Cause

A rise in raw Bilk prices almost as

sharp, and violent as that seen in the
latter part of December, 1919, and the
early part of January, 1920, before the
big break came, was witnessed last
week in the market in Yokohama and
reflected here. During the six-day
peiod just closed raw silk gained about
60 cents a pound, and now stand at the
highest point of the year, and are fully
$1.50 a pound above the low point
reached in December last year.
Two influences have been steadily

working in the primary markets in
Japan toward higher prices, and senti¬
ment there is runnin gin the direction
of still further advances. These two
influences are the shortness of the new

crop now coming into the market and
the holdings of the Imperial Syndicate,
which in September last year began
buying raw silk and pegging the price
at 1,500 yen a pale, or picul, for Sin-
shiu No. 1. The Japanese syndicate,
according to members of the commer¬
cial commission now in New York,
holds a little over 43,000 bales, and the
new crop will be short 50,000 bales.
Translated into pounds, this means,
counting the syndicate holdings with
the shortness of the crop, that the
market is short about 13,000,000 pounds

New York Clearing House Banks
The actual condition of the member banks shown by the ClearingHouse yesterday, with all changes from the preceding week, follows:

Loans, discounts, investments,
November 19.

etc. $4,445,960,000 Inc.
Cash in vaults of Federal Reserve members.
"Reserve in Federal Reserve Bank.
'Reserve in own vaults, state banks and

trust companies.
.Reserve in depositories, state banks and

trust companies.
»Net demand deposits. 3,822,276,000Time deposits. 232,345,000Circulation. 32,903,000Excess reserve. 29,589,970Aggregate reserve. 535,588,000

71,772,000
517,433,000

9,062,000
9,093,000

Dec,
Dec.

Inc.

Inc.
Inc.
Inc.
Inc.
Dec.
Dec.

Changes.
$53,069,000

3,860,000
1,413,000

68,000

383,000
33,065,000
8,229,000
202,000

5,533,780
962,000

'United States deposits deducted, $62,693,000.

Individual Bank Figures
Average of principal items for week ended November 19 oftrust companies of the New York Clearing House Associationmembers of Federal Reserve Bank:

Loans, Dlsc'nt, Reserve withNet
Investments, Cash log&l demand

etc, In vault, depositories, deposits.

banks and
which are

Time
deposita.Members of Fed¬

eral Reserve Bank
Bk of N Y N B A.
Bk of Manhattan.
Mechanics A Met.
Bank of America.
National City Bk.
Chemical National
Atlantic National.
Butchers A Drvra.
American Bxchng.
Bk of Commerce..
Pacific Bank.
Chatham A Phe..
Hanover National.
Metropolitan Nati.
Corn Exchange...
Importers A Trad.
National Park_
E River National.
Second National..
First National-
Irving National...
Continental Bank.
Chase National...
Fifth Avenue.
Commonwealth ...

Oarfleld National.
Fifth National_
Seaboard National
Coal A Iron Nati..
Union Exchange..
Brooklyn Trust...
Bankers Trust....
U S Mtg A Trust.
Ouaranty Trust...
Fldeltty-Internatl.
Columbl». Trust. ..

Peoples Trust.
New York Trust...
Lincoln Trust.
Metropolitan Trust
Nassau Nat.Bkl yn
Farmers L A T...
Columbia Bank...
hVlul table Trust..
State Banks, Not
Members of Fed¬
eral Reserve Bank
Greenwich Rank..
Bowery Bank....
State Bank.
Trust Companies
Not Members of
Fed. Reserve Bonk
Title Ouar a Tr.,
Lawyers T A T...

Orand total...84,840,600.000 $74.962,000 $62,031,000 t$8,702.226,000 $188.843,000tlnoludea deposita in foreign branch» not Included In footings, (a) 890,076.000.(b) $8,390,000. (o) $81.243,000. (d) $9.423.000. (c) $24.871.000.Balance carried in banks In forelga oountrlea as reserve against such deposits!(s>) |34,T87,000. (b) $676,900. (o) $12,633,000. (d) $344,000, (e) $2,968,000.

$37.135.000
118,741,000
164.410,000
62,004,000

460,422,000
118,744.000
15,806.000
6,692,000

91,711,000
802,204,000
22,161.000

122,124,000
111,012.000
49,686,000

167,109.000
36.416.000

182,870,000
15,471,000
22,435,000

257,358,000
181,813,000

7,444,000
280,079,000
19,878,000
8,245,000

16,921,000
15.130,000
49,618,000
16.082,000
15,871.000
33,604.000

238.570,000
48,281.000

860,892,000
18.872,000
72,319,000
36,676.000

144,933.000
22,202.000
28.078,000
16,243.000

122.614,000
22,662,000
134,396,000

17,883,000
5.412.000

76,814.000

46.041,000
24,882.000

$568,000
1,994.000
8,953.000
1,708,000
7,027.000
1,407,000
897,000
98,000

1,400,000
1,097,000
1,008,000
6,361,000
1,492,000
2,280,000
6,486.000
777,000

1,216.000
298.000
726,000
795,000

7,531,000
119,000

6,209.000
771,000
646.000
503,000
299,000
963.000
642,000
889,000
831,000

1,144,000
677.000

1,600,000
860,000

1,072,000
1.238,000
492,000

, 421,000
518.000
647,000
722,000
681,000

1,683,000

1,831,000
657,000

8,317,000

1.372,000
803,000

$3.396,000
13,772.000
18.412.000
6,492,000

55,579.000
13,358,000
1,931,000
665,000

10,153.000
33.399,000
3.808,000

16,632,000
14,027,000
7,552,000

24,487,000
3.442,000

16,781,000
1,582,000
2.648,000

21,268.000
24,286.000

960,000
37,299,000
2,741,000
1.175.000
2,789,000
1.817,000
6,666,000
1.725.000
2,694,000
3.835.000

29,412,000
5,943,000

38,413,00
2,470,000
9.068,000

. 3,614,000
16,396.00
3,150,000
3,252,000
1,851,000

12,486,000
3.305.000

20,099,000

1,616.000
320,000

1,944,000

8,247.000
1,647,000

$24.791,000
97,567.000

141.617.000
48,507,000

(a) 493,413,000
101,219,000
14.238,000
4,210.000

77.243,000
258,887.000
23,192,000

106.562,000
98,534,000
62,823,000

160,435,000
26,319.000

128.765.000
14.112.000
17,122.000

184.424,000
182,857,000

6,134,000
260,676,000
19,983,000
8,714,000

16,502.000
13,722,000
42.670.000
12,634,000
18,208,000
28,378,000

(b) 224.021,000
46,299,000

(c) 367.032.000
18,673,000
71,273.000
35.450,000

121,342,000
21,312.000
23,823.000
13,470,000

(d) 99.368,000
24.263,000

(e) 172,576.000

17,983,000
6.341,00

28,154,000

38,000
643,000
764.000
436,000
338,000

3,430,000
9,803.000
829.000

17,070,000
610,000

2.233,000
1.398,000
1,873,000
694,000
766.000
233.000

19,274,000
1,189,000
10,922,000

50,000

46,896,000

80,688,000
16.260,000

»13.000
871.000

this season. The production in Japan
rose from 26.000,000 pounds in 1910 toclose to 48,000,000 pounds in 1919, th»
record year.
Added to the shortness of the Jap¬

anese crop, which supplies about 80
per cent of the sük used in this, coun¬
try are short crops in China ani Italy.European manufacturers are using
more Japanese silks than usual, which
has given American buyers some keen
competition in the Japanese market».

Local sentiment on the future
course of raw silk prices is divedta,but many who a few weaks ago Then
prices began their upward movement
were pessimistic are now turning to
the other side of the market. Unlike
cotton, facts about raw silk are diffi¬
cult to determine, although moro prog¬
ress in the gathering of accurate sta¬
tistic-) has been made in the last yearthan in all the years preeedinif. Al¬
though some silk manufacturers hew
are inclined to believe that the up¬ward turn in prices is largely the re¬
sult of speculation, the continued op-ward tendency and the good buyingthat has been apparent in the Yoko¬
hama market indicate more strengththan many believed possible.Some silk goods manufacturers here,who were inclined to hold off buying
raw materials, have come into tho mar¬
ket and paid the higher prices. A
curious reaction ha.-? been that of the
hosiery manufacturers, who all sum¬
mer were the chief buyers of raw silk,but who now, that prices are sharplyadvancing, have withdrawn from the
market largely.
-»

Swan Labor Mission
Tours Egypt, but
Gathers Few Fact«

CAIRO, E;gypt, Oct. 22 (By Mail.!-
A delegation of labor members of the
British Parliament has just completed
an unofficial tour of investigation in
Egypt. It was headed by J. E. Swan,
member of the House of Commons and
a mining leader of Durham. The local
press devoted columns daily to the ac¬
tivities of the mission, but it caused
little excitement and there was no un¬
fortunate incidents such as occurred
in previous instances.

It is regarded as unfortunate in busi¬
ness circles here that the visit oí the
Swan Mission was personally conducted
by the Nationalist Party. It came at
the invitation of Saad Pasha Zag-oul.
president of the Nationalists. BUM-
ness men feel that under such condi¬
tions the mission did not have the best
opportunity to obtain a comprehensive
view of conditions in Egypt. They also
question whether the mission devoted
sufficient attention to the studv of th*
commercial and financial conditions 1»
this country. ..

The extravagant hospitality of tne
Orientals is likely to make a vlett&r
forget that the East, like the «.«¦
depends for its prosperity upon n*

commercial and financial machinery-
So far as known the Swan Ml«»»

dl dnot consult with the large foreign
colonies here which handle the financial
and commercial problems of tho cou
try which is so essential to its pros¬
perity. With the exception of the grow¬
ing and picking of the cotton crop
which constitutes Egypt's greatest con¬
tribution to the world's new products,
all the other operations of g11"11"*
pressing, financing, insuring, expon-nK
and shipping of cotton ar* done oy
foreigners. . _.These men feel that their «a«
should be considered by any g*m
which hopes to make an impart»*-
study of the Egyptian question.

In view of the foregoing facts, for¬

eigners in business in Egypt dou«
whether the Swan Mission will »«*"

much influence upon the negotiation»
now resumed in London between *».

representatives of the British ana

Egyptian governments. _,

SAULSTVËSÉLY
Resident Buyer

Commission Merchant
141 West 8Srd St. ^K&a vo3now buying for 70 stoics, oar> «*r*J.Z¿:merchandise at tho very low*****. P"--"N
buylntr grenorsl msrehandt«-». L»d¿.» » jmen's wear. Any obtainable Bxwctoaaa»»!
Try ins and b« coavlncod«


